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Brisa, Auto-estradas de Portugal, S.A. — Sale of interest in CCR

Brisa announced the sale of its 16.35% interest in Companhia de Concessdes Rodoviarias
(CCR), the Brazilian toll road operator.

The total gross proceeds from the sale, which will be completed in two parts, are expected to
be €1.2bn. This is the equivalent of €2.00 per Brisa share, or €229.2m in respect of the
Fund’s 19.1% interest in the company.

The successful sale of the interest in CCR is a significant achievement for Brisa. We view the
completion of the sale of CCR as an extremely positive outcome for Brisa and one which will

significantly de-risk the Fund’s investment in the company. It is a course of action that we
have supported for some time.
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